this document are defined below and other words are defined under
HTS IN THE PROPERTY and in Sections 11 and 14. Certain rules

regarding the usage of w@rds used in this document are also provided in Section 12.
Parties

(A)  “Borrower” is Mortgagors and Relationship to Each Other. Borrower is the mortgagor under
this Security Instrument.

(B)  “Lender” is Lender Name. Lender's address is Lender Address. Lender is the mortgagee under
this Security Instrument. The term “Lender” includes any successors and assigns of Lender.

(C)  “Note” means the promissory note dated Closing Date and signed by each Borrower who is
legally obligated for the debt under that promissory note. The Note evidences the legal obligation of
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each Borrower who signed the Note to pay Lender Loan Amount Spelled Out In Words Dollars (U.S.
$Loan Amount) plus interest, if any. Each Borrower who signed the Note has promised to pay this debt
in full, in accordance with the payment schedule set forth in the Note. If applicable, the debt will be
paid in full no later than Maturity Date.

(D)  “Riders” means any and all Riders to this Security Instrument that are signed by Borrower. All
such Riders are incorporated into and deemed to be a part of this Security Instrument.

(E)  “Security Instrument” means this document, which is dated Closing Date, together with all
Riders to this document.

Additional Definitions

(F)  “Applicable Law” means all controlling applicable federal, state, an tatutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) a licable
final, non-appealable judicial opinions.

(G) “Community Association Dues, Fees, and Asse

” means all dues, assessments,

homeowners association, or similar organization.
(H)  “Default” means: (i) the failure to pay ag iodi er amount secured by
this Security Instrument on the date it is due;
obligation, or agreement in this Security
covenant, obligation, or agreement in the fi
(iv) any action or proceeding described in S
their primary residence.

m “Loan” means the debt
costs, expenses, and late char,
plus any interest.

a breach of a&ny representation, warranty,
strument that is secured by the Property; or
Borrower’s failure to use the Property as

, plus any interest, prepayment charges,
sums due under this Security Instrument,

J) i e contractual right to receive Borrower’s Periodic
Payments, if any, andja ade by Borrower, and administers the Loan on behalf of
Lender. Loan Servicerige rvicer, which is an entity that may service the Loan on
behalf of the Loan Servit

(K) i any compensation, settlement, award of damages, or proceeds
paid by, than insdrance proceeds paid under the coverages described in Section 4)

for: (i ion of, the Property; (ii) condemnation or other taking of all or any part of
the Pr ieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value

(L)  “Periodic Paymgnt” means any regularly scheduled amount due for principal and interest (if

any) under the
(M) means the property described below under the heading “TRANSFER OF RIGHTS
IN THE PROPERTY.”

(N)  “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
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This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions,
and modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys to
Lender, with power of sale, the following described property located in the County of Property County,
State of Minnesota:

Property Legal Description

which currently has the address of ~ Property Street

[Street]
Property Zip

Property City , Minne (" Address");

[City]

TOGETHER WITH all the improvements
including replacements and additions to the j
including, without limitation, all easements,
profits, water rights, and fixtures now or
referred to in this Security Instrument as the

BORROWER REPRES TS, AND AGREES that: (i) Borrower
lawfully owns and possesses i

sehold estate; (ii) Borrower has the right to
r’s leasehold interest in the Property, subject to any

uniform security instrumgnt covering real property.

UNIFOR OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment, if any, when due. Borrower will also pay any prepayment charges and late
charges due under the Note, if any, and any other amounts due under this Security Instrument.
Payments due under the Note and this Security Instrument must be made in U.S. currency.
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Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 11.

Forgiveness of the Principal shall follow the terms and conditions of the Note so long as
Borrower has complied with all terms and conditions of the Note and performed the covenants and
agreements secured by this Security Instrument.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve
Borrower from making the full amount of all payments due under the Note and ecurity Instrument
or performing the covenants and agreements secured by this Security Instru .

2. Application of Payments or Proceeds. Except as otherwise ibed inthis Section 2, all
payments accepted and applied by Lender will be applied in the following interest

due under the Note (if any), and (b) principal due under the Note. Such pa i lied to
each Periodic Payment, if any, in the order in which it becamegedue. Any rema will be
applied first to late charges, second to any other amounts due and then to
reduce the principal balance of the Note.

3. Prior Security Instruments; Charges; Ligh i all of Borrower's
obligations under any security instrument with a ligf*whieh ha ien of this Security

Instrument, including Borrower's covenants to g der and Borrower each
recognize that provisions in this Security | rights with respect to the
Property and to the receipt of certain funds, i e right to receive payment of insurance proceeds
and other Miscellaneous Proceeds and the icatiep of the proceeds, including the right to

e terms of any security instrument
with a lien which has priority over the lien of tRis i ent. Borrower must pay (a) all taxes,

assessments, charges, fines, he Property which have priority or may
attain priority over this Security | sehol@ payments or ground rents on the Property, if
any, and (c) Community Association Assessments, if any.

4. Property

(a) Insurance Borrower must keep the improvements now existing
or subsequently erected perty insyred against loss by fire, hazards included within the term
"extended f ards including, but not limited to, earthquakes, winds, and
floods, afUires insurance. Borrower must maintain the types of insurance Lender

over t Wliis insurance must be maintained in the amounts (including deductible
levels) ihat Lender requires. What Lender requires pursuant to the preceding
sentences can change dufing the term of the Loan, and may exceed any minimum coverage required by
Applicable La wer may choose the insurance carrier providing the insurance, subject to

Lender’s right to pprove Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borrower's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Any such coverage will insure Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard, or liability and might provide greater or lesser coverage than was previously in effect.
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(c) Insurance Policies. All insurance policies required by Lender and renewals of such policies:
(i) will be subject to Lender's right to disapprove such policies; (ii) must include a standard mortgage
clause; and (iii) must name Lender as mortgagee and/or as an additional loss payee in the order of the
priority of its lien.

5. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will
not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not Borrower is re5|d|ng in the Property, Borrower must malntaln the Property in

Lender may make reasonable entries upon and inspections of th . If Lender has
Lender will
give Borrower notice at the time of or prior to such an interior inspectio
cause.

6. Protection of Lender's Interest in the Proper,
Instrument.

(a) Protection of Lender’s Interest. If: (i) Bofro
agreements contained in this Security Instrument; (ii) i
that might significantly affect Lender's interest ig

Instrument (such as a proceeding in bankr ion or forfeiture, for

enforcement of a lien that has priority or may_attain prieci i Instrument, or to enforce
laws or regulations); or (iii) Lender reason i Borrower has abandoned the Property, then
Lender may do and pay for whatever is r priate to protect Lender's interest in the

Property and/or rights under this Security Ins i ir stecting and/or assessing the value of
the Property, and securing and/or repairing the

Lender's actions may i I) paying any sums secured by a lien that
has priority or may attain priority ent; (I1) appearing in court; and (111) paying
(A) reasonable attorneys' fees and co y inspection and valuation fees; and (C) other fees
incurred for the purpese i er’s interest in the Property and/or rights under this Security

Instrument, including
but is not limited to, e
repalrs ch glng locks,

pections of the Property, entering the Property to make
arding up doors and windows, draining water from pipes,

ounts Secured. Any amounts disbursed by Lender under this Section 6 will
become additiegal debtPOf Borrower secured by this Security Instrument. These amounts may bear
interest at the No e (if any) from the date of disbursement and will be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

(c) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with
all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title will not merge unless Lender agrees to the merger in writing.

7. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to

receive all Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
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(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's security will not be lessened by
such restoration or repair. During such repair and restoration period, Lender will have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed, depending on the size of the repair. storation, the terms
of the repair agreement, and whether Borrower is in Default on the Loang” Lender may make such
disbursements directly to Borrower, to the person repairing or restoring payable jointly
to both. Unless Lender and Borrower agree in writing or Applicable La i i
such Miscellaneous Proceeds, Lender will not be required to pay Borrower a
such Miscellaneous Proceeds. If Lender deems the restoration
or Lender's security would be lessened by such restoration or,
applied (i) to the sums secured by the first lien security instru

Security Instrument, whether or not then due, with the ex if a

(c) Application of Miscellaneous Proceeds ~ In the event of a
total taking, destruction, or loss in value of th eous Proceeds will be
applied (i) to the sums secured by the first li 0 the sums secured by the
Security Instrument, whether or not then d

(d) Proceeding Affecting Lender’s in the Rroperty. Borrower will be in Default if

any action or proceeding begins, whether ci
forfeiture of the Property or other material iMpai der's interest in the Property or rights

interest in the Proper Security Instrument. Borrower is unconditionally assigning
to Lender the proceed or damages that are attributable to the impairment of
Lender's interest in the Prope i s will be paid to Lender.

8. ' bearance by Lender Not a Waiver. Borrower or any

ot be released from liability under this Security Instrument if
payment or modifies the amortization of the sums secured by this Security

without limitatio ender's acceptance of payments from third persons, entities, or Successors in
Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude
the exercise of, any right or remedy by Lender.

9. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However, any
Borrower who signs this Security Instrument but does not sign the Note: (a) signs this Security
Instrument to mortgage, grant, and convey such Borrower’s interest in the Property under the terms of
this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights such
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as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument to
assign any Miscellaneous Proceeds, rents, or other earnings from the Property to Lender; (d) is not
personally obligated to pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with
regard to the terms of the Note or this Security Instrument without such Borrower’s consent and without
affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 14, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approv Lender, will obtain
all of Borrower's rights, obligations, and benefits under this Security Instruggént. Borrower will not be

such release in writing.

10. Loan Charges. If permitted under Applicable Law, Lender may e Borrowefifees for
services performed in connection with Borrower's Default to i i roperty
and rights under this Security Instrument, including: (i) reaso

If Applicable Law sets maximum loan charge rpreted so that the
interest, if any, or other loan charges collected or to the Loan exceed the
permitted limits, then (i) any such loan charge y ecessary to reduce the
charge to the permitted limit, and (ii) any gums alréa orrower which exceeded

principal owed under the Note or by ma
principal, the reduction will be treated as a p
or not a prepayment charge is provided for un

of any right of action Borrower mi
11. Notices; Borrower’s P
connection with this
(@) Notices to

ch overcharge.

All notices given by Borrower or Lender in
riting.
ble Law requires a different method, any written notice

tually delivered to Borrower’s Notice Address (as defined in
other than first class mail or Electronic Communication (as

der Applicable Law, the Applicable Law requirement will satisfy the
under this Security Instrument.

Law, Lender ma vide notice to Borrower by e-mail or other electronic communication (“Electronic
Communication”) if: (i) agreed to by Lender and Borrower in writing; (ii) Borrower has provided
Lender with Borrower’s e-mail or other electronic address (“Electronic Address”); (iii) Lender provides
Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with
Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes

aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic
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Communication is not delivered, Lender will resend such communication to Borrower by first class mail
or by other non-Electronic Communication. Borrower may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notice to Lender of
Borrower’s withdrawal of such agreement.

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice
(“Notice Address”) will be the Property Address unless Borrower has designated a different address by
written notice to Lender. If Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice ess. Borrower will
promptly notify Lender of Borrower’s change of Notice Address, includingdhy changes to Borrower’s
Electronic Address if designated as Notice Address. If Lender specifi e for reporting
Borrower’s change of Notice Address, then Borrower will report a ddgess only

through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be giyen by deliverin ng it by
first class mail to Lender’s address stated in this Security designated
another address (including an Electronic Address) by notice’to . inieonnection with
this Security Instrument will be deemed to have been gi ctually received by
Lender at Lender’s designated address (which maygit i If any notice to
Lender required by this Security Instrument is al w, the Applicable Law
requirement will satisfy the corresponding re

(e) Borrower’s Physical Address. designated Notice Address, Borrower will
provide Lender with the address where B resides, if different from the Property

Address, and notify Lender whenever this ad
12. Governing Law; Severability;
governed by federal law and

affect other provisio i i strument or the Note that can be given effect without the
conflicting provision, i lngsprovision, to the extent possible, will be considered
pplicable Law might explicitly or implicitly allow the
e silent, but such silence should not be construed as a
ct. Any action required under this Security Instrument to be
licable Law is to be made in accordance with the Applicable Law in effect

Instrument: (a) words in the singular will mean and include the plural
and vice versa; (b) the word “may” gives sole discretion without any obligation to take any action; (C)
any reference tQ “Sectidn” in this document refers to Sections contained in this Security Instrument
unless otherwise ; and (d) the headings and captions are inserted for convenience of reference and
do not define, limit, or describe the scope or intent of this Security Instrument or any particular Section,
paragraph, or provision.

13. Borrower's Copy. One Borrower will be given one conformed copy of the Note and of this
Security Instrument at the time such documents are executed or within a reasonable time thereafter.

14. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 14 only, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
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installment sales contract, or escrow agreement, the intent of which is the transfer of title by Borrower to
a purchaser at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
will provide a period of not less than 30 days from the date the notice i
Section 11 within which Borrower must pay all sums secured by this Se

ration. The notice
in accordance with
t. If Borrower

fails to pay these sums prior to, or upon, the expiration of this period, Len i emedies
permitted by this Security Instrument without further notice or demand on Bor I ntitled
to collect all expenses incurred in pursuing such remedies, inclydi i : sonable
attorneys’ fees and costs; (b) property inspection and val Incurred to
protect Lender’s Interest in the Property and/or rights under‘thi

15. Borrower's Right to Reinstate the Loan_a ion. ower meets certain
conditions, Borrower will have the right to reinst ent of this Security
Instrument discontinued at any time up to the | foreclosure sale of the

Property, or (b) such other period as Applic termlnatlon of Borrower's
right to reinstate. This right to reinstate wil
To reinstate the Loan, Borrower mu ollowing conditions: (aa) pay Lender all

occurred; (bb) cure any Default of any other cayen ents under this Security Instrument or
the Note; (cc) pay all expense rity Instrument or the Note, including, but
not limited to: (i) reasonable atto ; property inspection and valuation fees; and
(ii1) other fees incurred to protect L t in the Property and/or rights under this Security
Instrument or the Ne h action as Lender may reasonably require to assure that
Lender's interest in th er this Security Instrument or the Note, and Borrower's
obligation to pay the su uredhby thi rity Instrument or the Note, will continue unchanged.

e Loan, this Security Instrument and obligations secured by
this Sec i effective as if no acceleration had occurred.
The Note or a partial interest in the Note, together with this Security
Instru ise transferred one or more times. Upon such a sale or other transfer
all of L ations under this Security Instrument will convey to Lender’s successors
and assigns.

17. Lean Ser, Lender may take any action permitted under this Security Instrument
through the Loa rvicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a)
collect Periodic Payments, if any, and any other amounts due under the Note and this Security
Instrument; (b) perform any other mortgage loan servicing obligations; and (c) exercise any rights under
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the Note, this Security Instrument, and Applicable Law on behalf of Lender. If required by Applicable
Law, Borrower will receive notice of any change in the Loan Servicer.

18. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 11) of an alleged breach and afforded the other party a reasonable period after the giving of
such notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action (either as an individual litigant or a member of a class) that (a) arises from the other
party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note. If Applical w provides a time
period that must elapse before certain action can be taken, that time peg@d will be deemed to be

the notice and opportunity to take corrective action provisions of this Section 1
19. Electronic Note Signed with Borrower’s Electromnic Signature.

expressly consented and intended to sign the electronic N e
Borrower (¢ ‘Borrower S Electronlc Slgnature ’) instead ofssi

c lectronic Note using
Borrower’s Electronic Signature; (c) understood gt i’ Note using Borrower’s

and understanding that by doing so, Borrowe
in accordance with its terms.

NON-UNIFORM COVENANTS rthet covenant and agree as follows:

20. Acceleration; Re e

(a) Notice of Default. Lendg notiee of Default to Borrower prior to acceleration
following Borrower’s Default, except tha e of Default will not be sent when Lender exercises
its right under Secti@ The notice will specify, in
addition to any other inf gplicable Law: (i) the Default (ii) the action required to
cure the Default; (iii) a @a ¢ days (or as otherwise specified by Applicable Law) from

the date thesotice is giv

Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the notice,Jllender may require immediate payment in full of all sums secured by this
Security Instru out further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender will be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 20, including, but not limited to: (i) reasonable attorneys’ fees and
costs; (i1) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest
in the Property and/or rights under this Security Instrument.

(c) Notice of Sale; Sale of Property. If Lender invokes the power of sale, Lender will cause a
copy of a notice of sale to be served upon any person in possession of the Property. Lender will publish
a notice of sale, and the Property will be sold at public auction in the manner prescribed by Applicable

Law. Lender or its designee may purchase the Property at any sale. The proceeds of the sale will be
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applied in the following order: (i) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (i) to all sums secured by this Security Instrument; and (iii) any excess to the person or
persons legally entitled to it.

21. U.S. Department of Housing and Urban Development/Federal Housing
Administration. In the event of foreclosure or deed in lieu of foreclosure of the First Mortgage by the
Federal Housing Administration or assignment of the First Mortgage to the Secretary of Housing and
Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the Mortgaged Property or otherwise restricting the Borrower's ability to sell the
Mortgaged Property shall have no further force or effect. Any person, incl heir successors or
assigns (other than the Borrower or a related entity of the Borrower), recei to the Mortgaged

Lender will release such restrictions after foreclosure or accept inli e by the
Federal Housing Administration or after assignment of the Ei i
and Urban Development.
22. Release. Upon payment of all sums sec ecurity Instgument, Lender will
discharge this Security Instrument. Borrower willgpay i sociated with such
release. Lender may charge Borrower a fee for rgl@g
paid to a third party for services rendered and thé che :
23. Waiver of Homestead. Borrowgf waives 3 exemption in the Property.
24. Interest on Advances. The i ances made by Lender under this Security

BY SIGNING BEL
Security Instrument an

and agrees to the terms and covenants contained in this
orrower and recorded with it.

Borrower Full Name 1 (Seal)
Borrow e Borrower’s Signature

(Seal)
Borrower Full Name 2
Borro Borrower’s Signature

(Seal)
Borrower Full Name 3
Borrower’s Na Borrower’s Signature

(Seal)
Borrower Full Name 4
Borrower’s Name Borrower’s Signature

- (Seal)

Additional Mortgagor 1
Mortgagor’s Name Mortgagor’s Signature

(Seal)

Additional Mortgagor 2

Mortgagor’s Name Mortgagor’s Signature
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e (Seal)
Additional Mortgagor 3

Mortgagor’s Name Mortgagor’s Signature

e (Seal)
Additional Mortgagor 4

Mortgagor’s Name Mortgagor’s Signature

[Space Below This Line For Acknowledgment]

State of Minnesota }
SS

County of

This instrument was acknowledged before me this

, by

TIL and NMLS ID
Lendor Name
Loan Originator Com

Loan Officer
an Originator Individual Name
(as name appears on NMLYS)

Loan Officer NMLS ID
Loan Originator Individual NMLS ID
(if applicable)

Street North, Suite 400
St. Paul, Minnesota 55102
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